2108000103051011 / 2108000103060101
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (THIRD SEMESTER)
ADVANCED ACCOUNTING & AUDITING - |

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(THIRD SEMESTER)

b. Name of the Subject : ADVANCED ACCOUNTING &
AUDITING - |

c. Subject Code No : 2108000103051011 / 2108000103060101
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature
5. Show the necessary working notes as part of the answer.

Q1 «wgds(Cus usil. 15
Multiple Choice Questions.

1. 22Ut WS SIH 10 5615ell Wed 8 sAlsHI YLl 53 8. selsell ddel €2

2.5 8. dl el Y1%ell Yo del 32g ddel HuiLl?
Roshan completes a work in 8 hours instead of 10 hours. Labour rate per
hour is Rs. 5. What he will earn as per Rowan plan?

(A) . 40 (B) 2. 48
Rs. 40 Rs. 48
(C) .50 (D) »=. 45
Rs. 50 Rs. 45

2. %) 2eei]l 1S . 10,000, WILEL 2. 32,500 ol WIWR 1S . 5,000

€l dl HldAIH Lol 5u1ed] €2 5edl &lu?
If opening stock is Rs. 10,000, Purchases Rs. 32,500 and Closing stock
is Rs. 5,000, what would be the Material Turnover Rate?

(A)  4dud (B) 5dWd
4 times 5 times
(C) 7dud (D) 3.5dud
7 times 3.5 Times
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3. HIGYH el 2. 3000, 4Rl 2. 6000, S6 AULRL ¢, 21,600 SIRULeLL U]
SIRW el USdRetl 40% e dslad] W Galleel USdRell 20% AW

AQALAL . Al aAsl
Material Rs.3000, Wages Rs.6000, Total Sales Rs. 21,600
A factory overhead is charged at 40% of factory cost and an Office
overhead is taken at 20% of total cost. Find out Profit.
(A) Rs.2,850 (B) Rs. 15,000
(C) Rs. 18,750 (D) Rs. 3,750

4. WS WLdMD 1S 106 HI UHIRL MY 50 $6LS 8. d ¥l YD s:d|
H12 AdIHi H1dd AHU 40 5615 8. YHU ddsl $ELSell . 30 8. dl

Sl Aloeil 60 Gllolell 251 22l
In a department, standard time allowed for a job is 50 hours. Actual time
taken to complete the job is 40 hours and wage rate is Rs. 30 per hour.
The amount of bonus under Halsey Premium Planis

(A) Rs. 300 (B) Rs. 450

(C) Rs. 150 (D) Rs. 1200

5. WS SIH 3 YHA Aol UHIWL 8 SALSell UHY A IUdIH] 2119 8. 1S
SIHEIR 51 At €611 6 SALSHI 514 YD 512 B, Al s6lSell . 4 AW
Adet HA B, HIG¥ Hleloll (BHd 2. 30 8. SIUdlel Y& WAL

HoRletl 150% WAl 8. Adel Alosell Yo SIRWLelle(l USdR ¢ €212
A worker is allowed 8 hours to complete a job on time wages. He
completes the job in 6 hours on piece wages. His time wage is Rs. 4 per
hour. Material cost of a product is Rs. 30 and factory overheads are
recovered at 150% of the total direct wages. Find out the factory cost of
the product under Rowan plan.

(A) Rs. 105 (B) Rs. 120

(C) Rs. 100 (D) Rs. 150

6. (1Al US] s WL Yecdl usd’ AL1?
Which one of the following is a period cost?

(A) AAlod] €UIR) (B) 3e8leloll LI
Plant Depreciation Canteens Expenses
(C) 1[5 ML (D) Ucdel 1Rl
Office Rent Direct Labour
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7. Ul U3l Ul slndgilell +14 1R
Basis of apportionment for indirect labour is?

(A) Ulel HogRls] uHLRl (B) HoR Aule] UHIQL
Direct Labour Ratio No. of Workers Ratio

(C) HoR 54lLSls] UKL (D) ¥~ $ELS € Yuul
Labour Hour Ratio As per Machine Hour

8. [A¥e2 Galdletl USdell wUsH
The cost unit of cement industry is

(A) [qeR€l6 (B) [@22¢ls
Litre Ton Kilometer
(C) [sdldle (D) 251/
Kilowatt Ton/Bag

9. W5 GEIAHI el el w1ENOLS W sH) W sUI USAR U [deil

GUALIL 52 B dal 56 USdR 5&dl1?
Where several undertakings of the same industry use the same costing
principles and practices, they make use of

(A) AlHid usdr (B) AUlHid usdr
Marginal Costing Uniform Costing

() Aldel™s usd (D) 4H1A9(l usd2
Historical Costing Absorption Costing

10. Ui UlAd 2 (212 e USARet] qH1ALL SAH] w1 8 A4 5¢

USdR s&cl?
What it is called when variable and fixed cost is included in cost
accounts?
(A) AH1d2(l usd? (B) uH14{l usdr
Absorption Costing Historical Costing
(C) AUlHid usdr (D) UHIRL USdR
Marginal Costing Standard Costing

11, (1ot M2l 53 WA UScRell (AL it Ad 1y B2
Which of the following expenses are considered in cost accounts?

(A) Masd AUILef] vl
Loss on sale of property

(B) HiSl dlAg Ul fHs Wl
Written off preliminary expense
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(C) 2ot uel UIHR WA
Stationery and printing expenses
(D) tldn Y Al lHd
Bad Debt Reserve

12. 2] 221S 2. 40,000, W€ . 1,30,000, A4LWR 221S . 20,000 €U
dl 2215 S0ied] €2 Sedl?

Opening stock Rs.40,000, Purchases Rs. 1,30,000, Closing stock 20,000.
So what will be the Stock Turnover Ratio?

(A) 4 dud (B) 4 dW{d
4 Times 5 Times
(C) 3dWd (D) 6 duld
3 Times 6 Times

13. 1l dy slAelS1RS €A Adl Hlde{] WIlElo] aseell Wed
Purchase quantity of goods that are most beneficial

(A) A2l el (B) iy oseell
Maximum Level Minimum Level
(C) VL2l dRE] aseel) (D) AL well

Economical Ordered Quantity Average Level

14.934 HGe{l USAR 2. 2,70,000, si&lefl 5H . 30,000 €1 dl AW
U ol§loll €2 524l eQl?

If Cost of goods sold is Rs. 2,70,000, Profit is Rs. 30,000. So Rate of
profit on sales is

(A) 10% (B) 11%
(C) 15% (D) 9%

15. ULdRU4 (12 % UUL% U[Ed) 2. 6720 B. Ut W15 561sH| 10 Y[elesil
UL 52 B. Y[c12€ls UldRefl [(BHd . 0.10 Sl dl A=t sa1s AN

Power Expenses (including 12 % surcharge) is Rs. 6720. Power

consumption for an hour is 10 units and Rate per unit is Rs. 0.10.
So what will be the machine hours?

(A) 6720 56LS) (B) 8360 5451
6720 Hours 8360 Hours
(C) 6000 5451 (D) 3000 5€lls)
6000 Hours 3000 Hours
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Q2 YidXUL Yol Fdle quil (8-1(-51-1'21 YIR)
Do As Directed (Any Four).

(1) o112 24106 HilEcdl uell 241(els €] oeell A4 -
dlds duz12l - 18000 WsH), WSHELS USAR . 60
152 Ysclloll WA . 30, W SsHoAl UAS WA - 10%
From the following information, calculate Economic Order Quantity
(EOQ):
Annual Consumption - 18000 units
Cost per unit Rs. 60
Cost of placing an order Rs. 30
Cost of storing unit - 10%

(2) W5 SRWIHL AI[ES 561S vial Ulel W] (dald) «f1A Yoyw 8 -
The following information is given for a factory of machines and the
overheads cost:

ol GUReIH] (R U8 Wef] 254 QAL
Find out fixed cost

A s4LS). 35000 | 40000 |20000 30000
Machine Hours

ulel (WESH () 72,500 | 80,000 |50000 65000
Overheads cost (Rs.)

(3) S&{] VlHluH Alogetl Wal Adst WlH{lUH Aloell #edd 56 ddeleil
SIS RARERI
WYLAE HHY A (UG UYL 25%
qladl qHA 15 541

5ELSELS . 30

Calculate Total Earnings under Halsey Premium Plan and Rowan
Premium plan. Time saved 25% of time allowed. Time taken 15 hours,
Rate per hour Rs.30

(4) WS dgeil YIS USAR 2. 25000 8. 512uiletl Ulet W, 1[5y
U1 WA el QL1 URlel WL Ul MS USdRell el sH 20%, 15%
Ul 10% B, %] §4 USA UR 5% oll clslell el €1d dl d UelLls{l

ALl (SHd 21,
Prime cost is Rs 25000. Factory overheads, office overheads and selling
overheads are 20%, 15% and 10% of Prime Cost. If profit of 5% on total
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cost is to be earned, find out the selling price of the product.

(5) 1000 W sH1stl Geudlesioil USR «flA Yool &
HIG M lel . 30000, HAYR] 2. 20,000
[212u] WUl ((Re12 via) U[Ed) 2. 10,000
5Us{] 2500 W sHLe] Glleel 53a AW.£16 . 80 AW A ] 2=,

54500 oil si§] 53 ® dl §6 ReIR vial W.€l6 UEd Wl 2llH).
The cost of producing 1000 units of a commodity consist of:
Materials Rs 30000, Wages Rs 20000
Overhead charges (Fixed and Variable) Rs. 10000
The company produces and sells 2500 units at Rs. 80 per unit and
makes a profit of Rs. 54500.
Find out the amount of fixed and variable overheads respectively.

(6) 2000 W 5H\ell Gllgeloll S8 51Ulell WL 2. 100000 B, SHI 40%

UEd B. dl 5000 N 5Hell Gllea 326 SIRUlell WA 142

Total Factory Expenses of 2000 production units are Rs. 100000, in
which 40% is variable. Find out the amount of expenses at production of
5000 unit.

(7) USdR ([Su104] Uer [dd) S1SURL AIR HULE1) oLLd).
State any four limitations of cost accounting.

(8) USdR [sULo{] Ut (] 516Ul AR Sqll alldl.
State any four objectives of cost accounting.

Q.3 (eyl (@l AlusIHiel 2021 «il aNefl 1Aef] (A1) IR & %etl Uell 2021

ol Ao USR] UaAS 34el 2022 oil o} Bi£ %) USR] UaAs dUIR 53 :
The following particulars are available from the books of Diya Ltd. for the year
2021. Prepare cost sheet for the year 2021 and estimated cost sheet for the year

2022.
Particular e
Ul Yl [HlLd 6,03,000
Direct Materials
Uclel 4Rl 3,82,500
Direct Labour
Ucle Wl 54,000
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Direct Expenses
SIRULLe1l URlet Wl (40% U [Gdl) 3,82,500
Factory overhead Expenses (40% variable)
d€ldl Wl (ReR) 2,16,000
Administrative Overhead Expenses (Fixed)
AUl WAL (20% [ReR) 1,80,000
Selling Expenses (20% Fixed)
Gellest wal AULLL (4500 A sH)) 22,72,500
Output and Sales (4500 units)

o 2022 £ (HALA SUef] 12000 W sHLo] Gllest Biel AYLRL 59, d 21

o |Aof] Gildl 203 Bielos YU D
For the year 2022, the company will produce and sell 212000 unit.for that
the following estimation has been made ;

(1) W.€16 UL HIdA MLl 2. 41 &l qy?l.
Prices of Direct Materials will go up by 41 rupees per unit

(2) Ucdel HRIH1 20% dalR] L.
Direct Labour will increase by 20% per unit

(3) [R&U2 512ule1l U8 WAHI . 22,500 o1l dell) Q.
Fixed Factory Overheads will increase by Rs. 22,500.

(4) €16 UlEd AULRL WL . 35 Y] qugl.
Variable selling expenses per unit will increase up to Rs. 35.

(5) AULRL UR e1§loll €2 2022411 AN g€ % 289\,
The rate of profit on sales during previous year will have to be
maintained during 2022.

WYdq|
OR

(521l (@, ¥13}-2021 il A% Y1 Actl Hidetl ol un1Ql Hiledl Wi 8. <,
‘o> ol ©5 ARQL Glleel [AMIOLL ARUIR <& Wal A’ AdL [AHIN 8. dHa
Geuleel [AG1ION a2 Ulet Wl »ndll sdls sl 8.

13
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Krisha Ltd. supplied you the following information for the month ending
January 2021. A, B and C are production departments where as X and Y are
service departments. You are required to apportion the overheads to production

department.
GRI Gelleet [aeildtl Aat [qeirdtl
Particulars Production Departments Service
Departments

W e 5 & Y
A B C X Y

Ul uogil A 7000 6000 5000 1000 | 1000

Direct Wages (Rs.)

Ul HIGY Yo e, 3000 2500 2000 1500 1000

Direct Material (Rs.)

sHU R 1ef] vy 200 150 150 50 50

Employees (Nos.)

dlesuil ((sdldle salsl) | 8000 6000 6000 2000 | 3000
Electricity (kwh)

qlee Ulgeyeil Aul 10 15 15 5 5
Light points (Nos)

Mesded] (SUd . 50,000 | 30,000 | 20,000 | 10,000 | 10,000
Assets value (Rs.)

A54] 22y (AU dIR) 800 600 600 200 200
Area occupied (sg. yds)

U[&all e (Ml WUl :
Expenses for the month were:

(a2l R0,
Particulars Rs.
W@\ dell Wl 400
Stores overhead

yldr 1500
Motive power

dleyui] 200
Lighting

SIHEIR SCUIQL W 3000
Labour welfare

gUIRL 6000
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Depreciation

RURAL - [Aetld WA 1200
Repairs and maintenance

UL W 10000
General overheads

#HLS ol d2I 600
Rent and taxes

‘&1 (ACL1olotl WAL 4:3:3 ol UHIRIME AR A (Aeilolell WAL HefsH <,
‘> Wal 5 of] Ut HR oAl UHIQIHI d&l.
Apportion expenses of department X in the ratio of 4:3:3 and that
of department Y in the proportion to direct wages to department A, B and C
respectively.

Q4 (A) Ul [@.ofl o{lAs{] Hiled] uzeil 2114 :
From the following information of Man Ltd, Find out :

(1) Yet:aRel HULZl  (2) dgdd AULlel  (3) du Hulll

Reordering Level Minimum Level Maximum Level
(4) MY U2l (5) A Ml weall
Danger Level Safety Level

Hle Qaddi dlold] dyii ay qHA - 55 [edd)
Maximum Procurement Time: 55 Days

dlest@s Hie Qaddi dldldl dyHi gy dHy -5 [edy
Maximum time of emergency procurement: 5 Days

H14 Qoddl @old] 432121 ¥HA - 50 [edd
Average Procurement Time: 50 days

L9 IH] ) B lelS UL - 1200 A SH)
Minimum daily consumption: 1200 units

AR B[S dURIRL - 1500 A 5H)
Average daily consumption: 1500 units

12l d€) el Yot:dRE] YULletl 25% B2dl 8.
Economic Order Quantity is 25% of reordering level.

WYdq|
OR
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(A) YLl (@ ell sHAR (etorHiel]l «{1Aefl Hilsdl HA B. dsil ureil
(1) oldl (U116 ] SIHERA HIEIR (2) 92l AL SIHELRIA HIHIR (3)
Y5l Ueg (Aol w1eR HR 0uied]ed] A8l 520 del Ay e (d

Hosod qH s dlNs 3046 €2 Ul 2QlH).

The following information available from the personnel department of
Ziyana Ltd., Calculate Labour Turnover Rate and Equivalent Annual
Labour Turnover Rate (1) By Replacement Method (2) By Separation
Method (3) By Joint Method.

dl. 1.4.2021 <1l % SIHER1eA] AUAL................... 4380
Number of workers on 1.4.2021............ccc......... 4380
dl. 30.4.2021 <11 A% SIHEIRNAl HuAL.................. 3720
Number of workers on 30.4.2021...................... 3720

AV 2021 HIY MY LA -
During the month of April 2021:

ARt W] 921 dAdL SIHELRNeA] dvl......... 380
Number of workers resigned..........cccccoevevvernene 380
[Aigd =AL SIHEIRNAL UL, 460
Number of workers retired.........ccccccoevvveeeviinnenn. 460
ald| (AHIRAGL SIHEIRNAL AUUL. oo, 500
Number of workers newly appointed................... 500

(eldl (AH1261 A8 140 SIHELR) (AL Aol 601 [AHI1AdL D))
(Of which 140 workers were taken under expansion plan)

(W) 2seilt duil. (s1SUBL Q)
(B) Write Short notes: (Any Two).

1. USAR [&ledl utei(detl sluel]
Advantages of Cost Accounting

2. USdR [&ylodl yea[deil qetil
Characteristics of Cost Accounting

3. URlel Wsfl WidldR sladel
Apportionment of Overheads to various departments
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4. Gaxs ddel Uellu)
Incentive Wage Systems

*kkkk
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